Unfortunately, this idea was not realized.
A first real attempt to establish a joint stock bank in Bulgarian lands before the Liberation was made in 1869, when in Varna a "Bulgarian commercial company" was founded. There were such attempts in 1871, with the foundation of the Bulgarian borrower company "Napredak" in Constantinople and Bulgarian commercial company "Promishlenie" founded in 1872 in Sliven. The created loan-savings company "Bulgarian chitalishte" Spestyavane "(1868, Gabrovo), "Nameless company "(1871, Montana) and "Foreign company "Napredak" (1876, Pleven) had relatively short existence and local significance.
In 1872, the commercial company of Georgiev brothers -Hristo and Evlogi, tried to establish a joint stock bank in Bucharest with capital 25 mln. francs, but the subscription covered only 5% of the share capital and the project failed. Such fate had another project of Evlogi Georgiev (1873) for the establishment of a joint-stock bank in Plovdiv.
According to some authors, the archetype of the modern banking in our country can be found in the middle of the 60s of the XIX century with the creation of "Common good funds" initiated by Midhad Pasha.
The first Common good fund in Pirot was founded by Midhat Pasha as a governor of Nish province in 1864, and over the next two years their number increased to 34, and they were mainly concentrated in Northern this type of institutions on the territory of present-day South Bulgaria was significantly slower -in the period 1865 -1871, only 13 common good funds 2 were created. They had relatively limited funds raised through mandatory annual contributions of farmers in kind or in cash, which were used mainly for short-term loans awarded to villagers in the district to purchase livestock, equipment and other productive purposes. As far as their performance and organization are concerned, the Common Good funds can be considered as a prototype of the modern cooperative credit organizations.
LAYING THE FOUNDATIONS OF THE BANKING SYSTEM AFTER THE THIRD BULGARIAN STATE FOUNDATION
The start of building of the modern banking system in Bulgaria began only after foundation of the Third Bulgarian State. One of the first measures of the Provisional Russian Government (1878) was designed to restore the activities of Common Good funds (renamed as agricultural funds) with natural contributions (renamed as agricultural funds). In 1879, the Bulgarian National Bank was established as a national lending institution with state funds, to operate as a commercial bank.
In the very first years after the restoration of their functioning, the need for reorganization and a new law on agricultural funds become clear due to imperfection in their current organization and the way of In 1980, the Council of Ministers adopted a decree which established "Mineralbank" whose main activity was to attract foreign capital in the form of equity participation and loans from foreign banks, financial institutions, companies and others for the needs of the investment process in Bulgaria in the development and maximum utilization of local energy and mineral and raw material resources. In 1983, the bank was transformed into a Bank for Economic Initiatives "Mineralbank" with subject of activity participation with equity and loans in local and foreign currency in effective business enterprises which are not calculated in their state planned tasks.
With the adoption of "Rules of business" at the end of the 1986, for the first time in the conditions of planned economy, the creation of "commercial banks" was allowed. Under these rules banks were: On 10 June, 1997, the new law on the BNB was adopted, which repealed the 1991 Act and regulated the legal status of the central bank as an institution applying the currency board regime, by which the banking crisis in our country was finally under control.
